Prysmian

PRYSMIAN GROUP AND RIO TINTO PARTNER ON SUSTAINABLE SUPPLY OF
MATERIALS FOR THE ENERGY TRANSITION

Highland Heights, Ky., October 30, 2023 - Prysmian Group, the world leader in the energy and telecom
cable industry, and Rio Tinto are partnering to build a more sustainable North American supply chain for
materials needed to expand power grids for the energy transition.

Power generation from renewables in the U.S. is expected to increase from 21% in 2021 to 44% in 2050¢,
requiring significant investments in power grids and boosting demand for innovative materials used in
electrification projects.

To help satisfy this increased demand, Rio Tinto and Prysmian have signed a five-year supply agreement for
low-carbon aluminum made with renewable hydropower from Rio Tinto’'s Canadian operations. This
agreement will support Prysmian’s decarbonization drive towards achieving its objective to be carbon neutral

by 2050.

The companies have also signed a joint development agreement to leverage their technologies, research and
development capabilities, and technical expertise to develop multi-material solutions in support of North
America’s growing electrification demand.

Rio Tinto Vice President of Aluminum Sales Amy Abraham said: “We are proud to work together with Prysmian
to strengthen their North American supply chain for aluminum produced to the highest sustainability
standards and develop the materials needed to produce more advanced power cables. These types of products

are critical for the power grid expansion that is needed for the transition to renewable energy sources and a

low carbon future.”

Prysmian Group North America’s Chief Executive Officer Andrea Pirondini said: “It is an exciting time to work
with Rio Tinto and source this green aluminum that will guide us towards a more sustainable value chain for
cable production. At Prysmian, we prioritize collaboration with our customers and suppliers as we steer North
America towards a greener future, leading in the sustainable energy transition. With strategic partners such
as Rio Tinto, Prysmian is committed to achieving net-zero emissions across our entire value chain by 2050.”

Prysmian Group North America

Prysmian Group is a multinational company headquartered in Milan, specializing in the production of cable and systems for use in the
energy and telecom industries. Prysmian is the largest cable producer in the world with 30,000 associates and $16 billion in sales.
Prysmian is present in North America with 28 plants, 48 in Europe, 13 in Latin America, 7 in the Middle East, Africa and Turkey, and 13
in Asia-Pacific.

Based in Highland Heights, Ky., Prysmian Group North America’s operations include 28 manufacturing facilities, eight distribution
centers, six R&D centers, and more than 6,000 associates with net sales of $6 billion. Additional information is available at
na.prysmiangroup.com.
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